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Niw York.

Foreign Exchange
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of

& ud

OF

ln.ltr.ble; general

Credit

ComspondinU

BARING BROTHERS CO.,

LONDON

STATE

North Carolina

4"
BONDS
and Particulars Application accumula'ion

A.B. Leach &Co.
149 BROADWAY, NEW YORK

Harris, Forbes & Go
t)

N. W. Harris & Co
JCew York

Pine Street, Cor- - William
YORK

Government
Municipal
Railroad and
Public Utility

almost

Letters

oz

Bonos

Invesfmmt

MEGARGEL & CO.
- MANKCM

Dealers in Railroad and
other Investment Bonds.

B'uy, Sell and Quote all Mar-
ketable Securities.

Deposits Received and Inter-
est allowed thereon pendi-
ng: Investment.

S NASSAU ST. NEW YORK

6 Timber Bonds
Secured by First MorlgJ?: on

one of the finest stands oftimbe:
on the continent. The bonds are j
first lien on the land as well at 03
the timber and carrv with then
a participation feature which
should give inveitori a net re-

turn considerably in excess o.'

the 6 interest on the bandi.
Circular uttb jull dttaiU on ujun!

lmcrican Financex Securities Co
S Naaiau Street New York

The Investing
Business Man

can avoid anv liability for
sudden margin calls bv
purchasing stock? on the

Periodical Payment Plan
Send fortlrrular P P No v

Carlisle & Company
n.VNKKItS AMI nnoKPiis

74 Broadway. New York

International Mrkel Serurltlra
flul'.inl I'imrler I'mnmnn
Ketsnf Mlnlnc As
International Malt S4
I'ark A Tllrnnt (is
4111 field nf Meilro stnrk
f.rnrral Motors Sfr.irltle4
I'. 8. .Motor Srrurlllri
National Silk Jlielns Trrfrrrert
1'nlnn ljpeurltrr
Weatern hlnrk

Bought and Sold

Will

Membrts Ne YorK Slnrl. I'xehane
Dejlera In Pnllst'd nl Irnrth ' securities
Tel. J1S.(l-7-- D ."J Wall St X Y.

10 m:i nr.
tfe have tor mlf on the .ilmie tiasU 11 if;,

...-...- , nr.l.rriul .InrL ..f nn li, Irl.

tlnaranlreil tiv pn(jiir.oiiiriii n tne
Bervlee Corporiittnn .if f

run priic''i.ir4 "i-"'- . i"

W. E. .1 S

Street,
I n

for

1) 1II!(II) Sl M-.1-

GUARANTEED STOCK
DIVIDENDS CONTINUOUSLY 58 YEARS

no KjJinc i' I I1 prlrj
r " aftM'tt'ar

W. E. MUTTON &
Mrmli'-f- Nr nt.( ttorit lurhanje.

Wall and lir.nd ' i New or.i iwiit" Wlr4.

Knauth, Nachod & Kiihne,
BANKERS

IS Mlllln- -' si

High Grade

i'

I nprla,
"rrniADy,

Bonds

Carefully. Selected Bonds
Investment

LE-E- , HIGGIN30H & GO. :

,28ton Niw York Chicago;

Edward B. Smith
Bunkers

liphllr.dolDiira r.ow-
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',: -

h'lXAXCIAL AXII COMMERCIAL.
1 lllhn C

After a considerable rise In prices
1" ,ly,

NEW

llnklnc In th" stock market v was '? 'P.

16 is'
.1 Rnrtlltioncy lownru luguer vimies 111 iiu mum , j

hna attained breadth nml strength num.. ,.0214
tlm' despite realizing onion In jilonty '',000 'S iVj
during tho day's Stock Kxcliango session ! tint, strrirx a

advance.) were mor.i commonly tdiown ' n",""j. ,.v 'i'":'
nt Ih.i cloc of bunineh (lcllnp. hJi
Naturnlly liquidation inorx insist- - ,,"HfljJi .sXaJ

than pswhri In tlv. loadltiR sp'Tti-- 1 Jijjjjj. jvJ
latls-- favorites such an tho Union I'tiolllr, i nio";!;-oa- l

States Stool and H.'1'.dliiR Hocks: HUfi t'n ,,V:JJ
nun nianiiicii as inn jiiosnm 111:11 i.n in:ii , r.

hy no nicfttis yet 0110 ttia ha atttneted ' f.linsIfA's.!,5l4
Innv vrrv notnlilx of pnrclian's .'idiit,
!by th.. uoniTiil (iiihllc prices declined , v;' 'n'u
rather sharply shortly after tho opeliliiK ' crn

of business. If. however, colidlt Ions were
such that trading speculators felt in-

clined to turn their minor profits Into
very few of theso Individuals veroj "

apparent lv InrlitKMl to folii.w the
down. Therefore in reremi'dH which

were renter than u full point
from tho highest level touehul last weoil

0013

suc.li

than

looipn.

caih

F.lec

.110.14

IMS,

loon

A

Hill

A
O

Mn

' whatever tircssure th"ie M)4 r.nainst tho C 11 r 44 ti T
. . "... 1.. I . 11. Ilo. .moo . I nn.tiiPnlonniarilet anil wus nun ,.w grm ) n

stimulated .S 111 of I.vku, .. . .won... 0HJ4
v VI,. Pirlflrrr .'4 nlir.iri is.,of buvltiK and nelllnc cotitinuoil ,:4noo. toosi '!

ihrniifflm.it ihiv. lint with the result I. 2?4 xooo. . .OM's V's
atthecloeas str.ted rartlciilarstrenRd. , D7'a Mn s'f Mnin.

tin. Vtelilsnii CaiiKiliau loon. ...7 M.sl . nilin,1;',"n7ia ,vstl. So' Mrxlr.i 44
l'.vcillc, t'onsolidated (ia, I'.rle, (nneri'.l rrcisirrril 1000, nii
lllectrlo. Croat Northern. IVm.sylvanlu. I .".Jv 0,te-sxZSMV- JWtiiJiW

and Western a ttood hhv). ..wiiij tooo. . 1, moo.

other stocks that can in no way bo called
"specialties. lliiyln,; of tho Krle shares , (Ii i. N Cm l.s J'.; iooo

'was distinctively Impressive and
Price Upon continued of these stocks,

Pner44ori

4frurltle4

seldom

which has now lasted for syveral wet's.
Indicates to many observers that some- -'

thing than a mere speculative move-'me- nt

h in proRress In this direction.
The sustained streliRth of tho (leneral
Electric unci estinKhous. shares per-
haps represents 11 movement of similar
Importance, lteviewing the marmot as

. a whole It is that, ever mce
tho recent ri.i started It has Artected
most directly tho railroad shares. In
this tho precedent of tho past under
similar circumstances is certainly beltiR
once more adhered to. When a general
advance begins to characterize the se
curity the usual order of suc-
cession In tho movement is high prade
bonds and investment securities of slmi- -

rank, then iniestment bonds of nj ,747a 1001''
Inscer then railroad L1?00.'.-.'.-.'- 3001,.,

and finally industrial
'n items of news Included the

April earnings statements of the Chicago,
Milwaukee and St Paul and Croat North
ern railroads, the one showing a gross
decrease of $7l8.ooo and a net decrease of
1300,000, nnd the other a gross decrease of

nnd a net decrease of
Although the net decreases shown hero
are admittedly it is to be remembered
that whatever improvement in business
has been noted did not put in an ap-

pearance until May that it is April
earnings and not those of May that aro
now being disclosed As bearing upon
the course of Juno buine"t it tems clear
that unmistakable if r.ii yet -- light improve-
ment is now being 's

weekly reports of railway tonnueo m tho
Weit weie decidedly encouraiiim. so
were the statements that many New Eng-

land cotton mills were starting up again
and that furnace. in Pittlurg

.that had been r!oe for some time were
'again being put in operation. The news
from tii" and steel Industry Is still

reports of the starting of furnaces
like those just referred to being followed
by the announcement of a slight cut in
bar made the lllinol- - Steel Com- -

I one of the large subsidiary organ-- 1

ilzatl'jus of the States Steel Cot-- j
I poration. It to be tin; how- -

ever that reductions of this sort nr.i
in districts and refer mure

to readjustments lstween markets t'lhn ,

to general cuts in prices. It is also be- -
(

comini; plain thut whatever may be the
case with the Steel Corporation many of
th" independent steel pioducing com-- ;

panie- - are in no at the present time
t . indulge in slashing of
unless they nro also prepared to
the wapes of their employees The cop-

per was stronger y than it
'
has been for some time past and there

incidents worthy of note on the
Cotton r.nd Produce exchanges. One
highly interesting development was. how-

ever, a further fall in sterling exchange
which brings sterling not far from
th" point at which gold imports might take
place Low as money rates are here at the

they are somewhat firmer than
they latterly have been, and are, in view
of the plethoraof money in London, tempt-- I

ing an export of gold from I'.ngland to
city The English money plethora seems
to lo due to the larce current receipts of
gold in London from Paris owing to the
natural moiement of exchange and

'to the continual heaping up of South
African cold in the bank nf England
influence of this state of allairs upon the
international money situation is becoming
mnro ev ident evorv da v and bids fair from
now mi to something of n factor
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THE IIOSTOX MARKET.

Hostov. .lune S The copper shares
market was moderately active
undertone steady. Copper Mange receded
un the reduction of its quarterly
Irom $1 to enU. cloainir lower than
it ,peued Industrinla and rails firm and
liU'her sumiiinry
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1.114 AmnlcamateJ. 47S 47S 45), 47
All Am Zinc I. AS :iS 2A ja
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llualneaa Troubles,
Judge Lynch of the City Court has ap

pointed Ldward M. Melnnrs receiver In
irr , 15.U.1 ; .i. ,. . ...,.i r. t -- n.,

for

7S

f,

JOI S44 I n),lr,IJ ,,,, ,c ,,i.
4 niisiiiiL-iin- 1 inuiaii) . iiiiiiurr in tne
Fnrdham section of The Dronf, on the
application of the New Jersey Stone and
Construction Company, which obtnlne-- l a
ludgment lor A.134 nnd could not collect

.bulge Hand has appointed A. I.en FverMt
receiver In bankruptcy tor William. I. Pull-
man A Co, (corporatloni. stock trndeis
ni l a llrond street It w, stated that there
are accounts recelvahln ninnuiitlng to
J2S.(ion scnttered all over ll.e United States
and some slocks nnd bond and eah In
the Standard Trust f ompnay and other
hanks, .lohn lledlund sinted ini,t w paid

223 lor 4,nnn shares of (ireenwnter slock,
hot could never get the slock, and the cor-
poration owes him 5111 In addition ort a
general trading account

Talbot A Poggl, commission merchants
In hosiery at 1 Green" stieet. liabilitiessu., mi, wrru uiacunmeu irom uanurupicyyeiterday.

Wheat

THE (7JM1.V MARKETS.

ftomewhnt "llljilier-D- r), al.K.RIce, Jr.&Co. WlllScll
tvlhe al-o-

, ami Hull Htltllinet ' Allli. Snle. fllllll A 4 h.i.nl.ilr Mm l
Cauae the lilae Corn I'p.

Wheat ended tfenernlly higher. There
were further complaints of hot, dry weather
In the Southwest. Hulls gave support.
Husa tepurted that In many sections
the crop vvns not ilolnif well. At Min-
neapolis there was nu Improved Inquiry
for Hour. Wheat stocks there have lost
SO.ikki bush. In two days.

Vet much of the crop and weather news
was favorable. Also the Atneilciili vls.
bin Rained 02,onn bush., luminal 1,o4,(i,ih
last week and a loss last year of l.tsil.taai,
Then too the w 01 Id's slilpnients were lieal y,
that is, I S4.IM") hush,, llUllltlst I3.44K.IMH)

lust week and n.lhi.ooo Inst ye.ir. 'I lie
Htununt on piissiiko Inciensed :',2I)I.ik")
bush, beneficial rains occurred oier .Siiii-du- y

In tho Northwest, Theio were sliowers
In Iowa, Kiiiiiniila reported some iitlus.

'Ihe Kiiropoan markets were cloed
Ilk lotms sold .Inly ou tlie ile Armour
Interests sold In the end prollt Inkliiir
caused a set buck from the top. Hut tin-r- e

Is nn umlc icuricut or bullish aeiitlineiit
In spite of the nppitieut selling of .Inly
uKiilnst cash holdings of lending bulls

Corn iitlwillreil nt fltst Willi wlie.ll, lint
lost most of the gain, It - cliimeil tli.it

If

Thniiitn.in.siiirrrll

J.K.Rice,

S

seellinis Kill
the belt, hovveier. el after .ill the SJf Illeuii Ainrr. lot,,,,,,, si,,, k
and crop news wns In tbe fnvorahle IJJ" '""'"'''.'.'"h 'Ull'.i."?';.?,'"
The world's heivy. being .."".V""?,. i'lrrin.1. ..l.''1, k

l.uali.. mt n, )" lT,,!?."J k
nnd list yetr Tlni iiiuoiint V,' hn .ii.UI".l.ln ,1 """n-liiss-ig-

incro.sed l.m.l.ian '1 lie sreurltlr. and , i (, ,.,
country oilerinaa were larxe. s wero the
Interior teuilpts. Theo Induced
cons'rlnr.ihle teallyinir. Oats wein liU'her
Further nero of d.iin if.. Phnnrs 74'4) to 71V. llano. s-

by hot, dry neither in the Southwest
Thn Stnle reuort made the con ,

0' refit All n urn " "

(Hi 7ii. iiirnlnst Inn I. ml veir.
olIerlniT" were llxlit. Some bcnellci-i-
honeler, occtinej e.lst of the Mississippi
Klier. I

THli SPOT MAllKKTS. .

Wliett steady. No. '.' wivjc, nnminil,
elevator, lne thousnul luisliels of .No. !

led wore sold t tide. In elevator. Com
firm. No. 3, ei'.'c. f. o. b. Sales were Sfl.noo
bush, at the outports for export. Oils
II nn. standards, 44c, No. 2 white, 44Hc
Futures here were as follows.

llVieoi;
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September
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July . .
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lue. r.t. est.

'Ji v.
.al

lid.
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A3 Al
. . A3 r.l
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otnsa MARKETS

linen 1 1 ten
IfArnf he. n.

Minneapolis.. Julv. rei,
i',-(- a si'aDulutb. July' I1

Sept.. 4iJulv. Aij Ai,
Winnipeg. July.. loo 10:14

Oct K
Toledo Julv. P3S-- S 3r

Duluth.
('forrr-Toled-

s

sept n: 1131,
1 ny. .uiiv- - .',Sept MS

St. louls. Jul) a; i4
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m'4
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July
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All,
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.11

IM
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S
SI

3

A

fits
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341,

Flour was steady w it'i a modente inouirv.
Sprlnc pitent. IS4IK.4S snrln'r clears,
14 KK1H.3S. Liverpool nnd Purls will be
closed reopen

S MA RKETS.

rnffee Ilnll and Irremtlar Prnvlal.ina
Wilt) Ciraln and l.lve Hogs.

Coffee was nearly stationary little trade
little movement prices. It calls

for no comment. Spot coffee was steady,
with No 7 nominally II Future,
closed steady at I points decline to 1 point
advance: sales, ti,7.V) hags. Hamburg
and Havre were closed because of a holiday

was unchnnned, receipts. lines,
Santos unchanged, receipts, 1011m)

Paulo receipts, in.ooo bans; .luudlahy,
S,.'k)0. I'rleea here follows:

fl(Arf, I.oictst. amine,
July 10 7,la 77 10 705110
September 10 10 .18510 40 10 sua 14 (Vi

October 10 4310
December. 10 10 to 37eio 10 jiftio
March 10 37',tlO31 10 3!iT0 In

Provisions bard quiet: prime Western.
city. 7 refined Continent, s

Futures aa follows' Julv. s::ih.3'rscptemnor. skow. xovemrier,
S20C, T.M'iiT

llt
.O-- M n',- -
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July .. ..1475 117.1 14731,
14.11 1410 113.1 11:0

Sman. flaw firm: muscovados so test,
3.S4C centrifugal ua test, (uaimlntcd,
standard.

Naval Stores. Spirits turpentine
aaVjc, Common to good strained rosin
14.75.

THE M XRKET.

PniLAnrtpiHA. June ,, Philadelphia
Rapid Transit and I were
active Iractlonally hlglier
IntercAt elsewhere was not large, but there
were small lot transactions cenrally

active, inestimmarv
fliler.
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THE CHICAGO MARKET.

Cnic.ar.o. June Interest the mirket
was light prices as
unimportant. Swifts and!

aotive qemanq lor ueopics were
the features. Trading bond showed

good Increase, decline from
previous Chicago 'Pneumn'ln
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Monv on call on the Stock Kxchanea
veslernity at 'J1. per tent highest,
2',. lowest, V, mid closed at per ent
Most of the day's loans were at 'J1, per teni
Time money ruled unchanged irom ii
weekiat 2', to per .eat for slxt" and
ninety days, :t?i.T, per cnt. for four and
live months. 1,1 :i' percent forsix monihs
and :i'.i3. per for eight and nln
111011111". he market for commercial paper
was dull was cood n usual
tjiuitntiotis were n'j to 4 per cent for sli'v
to timet v days inilor-e- d bills recelvahia
nnd Tour to months prime single names
1 to 5 per icnl. for othets

Sterllnir echane again developed we.V.
ness vesierdav, but before t
cloie, which at 4 Vt7.y,n iao--

, for alvf
(lavs, 4.v,M)'ii I sv.s) for demand nnd 4 44

4 sum for cables. Francs were quoted .1'

.'..:'.i less .1.9 4 70 les relchsniarsa,
Hi less plus

Domestic exchange on New York Iins.
ton loc. Chicago 3.1c pre-

mium. Charleston buying par; sellinc.
premium. Cincinnati 10c. premium

St. Louis too. premium. New Orleans
Commercial, discount, bunks, Jl pre.
mlnm Minneapolis- - hoc. premium Mon-

treal- :n',c St. Paul pre-
mium. San I raneis-- o pn'mlum

The London nnd Continental Stock
were all closed yesterday forth)

v hit Moiiduy holiday.
New lor 'Clearing House statement

Exchanges, $lni,i:ii,7in; bilances. ,.i,7i,-iis-

credit halatiee, J37.i0
Commercial price of hir silver in New

York, .vi'.e. Silver In London closed .ir

.'I'.d. Mexican silver dollnts weru criote i
at lift inc.
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Gold cc In nnd bullion . sroocom

irt'ST revn.
To redeem niitstamllng tcrtlilcatci 1.4V..M! Ml

(IKMI.At. ITMI.
Gold coin.. . . f' n1.1
Gold rcrtlileates aihw '

Silver ilo,lar 3.1 is
A -- 4Sllvrr ,

Untied Msirs notes p 41.
Xailmnl bank not. s r,

Certlfltd clucks en hanks AC

Tntil.. fi'i 7

Drd'ict current liabilities ... . .lie :

V.orklnc bil'nrc In the Treasury.
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Mlvtr l.ulllnn. 4i.tiMliry sP'-c- ar.d

mlnT coin
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lower, cows who h'
to ouulde huers at b""-.- " pr,
yirds were wrll cleared ("emi" in '

f..rL b.1.1 - 11 ?4", IS 1 n- -r 1.Y1 11,1 ' ' "4
i al S1 3.V bulls'at M .Will :.i a 1 '.'

rii. i stable fed at 1,U)lS.i in, rows at S.'SSI '

ln-- ji nt si 73 Dresseil hef In fair demand ai'i
sii P"r lb . for native si Irs. L"ii1-'- ca" - '
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l nereipis or calves lor m o iiav ;
' (nrlniUne 4X4 fnr luilrhers Atl'l rt 347 for I '

Demand wa active and prices in sod
35c higher, some sales 31, i W high' ;

P'ns were denied early .'oiiim-- '"
veals sntd at S7Hli per l(V) ihi and a f
SO I2i- - "ill :.!. culls anl thmwoius ai
hutfrmllk at Al :saii l)r(''d ca, es '
at 13T1SC for city ilress'd vr.il an' s
for country drrsx-- d calves

Prcelpl of sbrrp and lambs for two iia- 4

lA.cot hrAd. Including 3' ears for ,ia - ,(
i.r.,1 k.4 f,ir .hr MiMtkr. Sihrro W'rre In H"

Tho , Civ an 1 stead) . lamhs on llb-r- al recelp's d- '

i'll.s- - . iui n io iin-o- ,,-- t .,. -
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mniitopilmhrepsedat1!SfMS0pr- a
cull at iM$3; common in oholce larih a'
Mil. culla at .10U$l.'-- o earllnjs t
nominal, with a few hrad sold at fj
Drrssrd mutton steidy 41 s0Sc dressed
lower nt with H- - a more gcnei
price- dressed jc.irllng nt lffrUr

Hetrlpt of Loc for two dav were 13 3,4
:l cars The market ;'
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The American Sugar Refining Con '

i aniioiiiiccd yeiterday that it bad emi
Olinrlw 1' Montgomery, (or many

r.M, cliiet of tl.o customs dlvir.lon of the i

A7S urv I'epnrtment, ua head of the r ar
!'n!, tio'n'r. cui.tonis buivnu to have full
m 4 of the relations botwcoii tho Cover..
uis and the company
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